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ICICI Bank’s mortgage loan
portfollo crosses X2-lakh cr

WmNI mmbﬂn

Amid high demand for home
loans, ICICI Bank, on Wednes-
day, said its mortgage loan
portfolio has crossed the
milestone of %2-lakh-crore
mark, with October register-
ing the highest
disbursements. *

“It took us four years to
reach %2-lakh crore from %1-
lakh crore. We hope it will
take us less than four years to
move to T3-lakh crore,” said
Anup Bagchi, Executive Dir-
ector, ICICI Bank, adding that
its market share is also
improving.

ICICI Bank had said in the
second quarter results that
mortgage  disbursements
during the  September
quarter surpassed the pre-
Covid levels and reached an
all-time monthly high.

Ravi Narayanan, Head-Se-

cured Assets, ICICI Bank, said:
“The disbursements in Octo-
ber were even higher than

September. October  wit-
nessed highest ever mort-
gage disbursement.”

In an interaction with re-
porters, Bagchi said custom-
ers have also moved from
large housing finance com-
panies to banks. Many HFCs
have not passed on the bene-
fit of lower rates to old
CUSTOMETS.

The bank has expanded its
footprint anticipating de-
mand for home loans. *Now,
we are present in 1,100 loca-

tions, including tier 2,3and 4
cities as well as fast-growing
outskirts of metro cities. We
have also scaled-up our credit
processing centres  from
around 170 to over 200 in
past two years in these new
markets for efficient pro-
cessing and quick turn-
around for customers,” said
Bagchi.

Home loans
Distribution,  digitisation,
and affordability have been
the drivers of growth for
home loans.

“The achievement can be
attributed to ICICI Bank's fo-
cus on offering a hassle-free
and frictionless experience to
customers by, digitising the
entire mortgage process,
along with instant loan ap-
provals. The growth was also
aided by the bank's expan-
sion of footprint far and wide

Sundaram Home sees green shoots,
to raise 2,000 crore in second half

OUR BUREAU
Chennai, November 11
Sundaram Home Finance
(SHF) plans to raise 2,000
crore in the second half of this
fiscal through a mix of debt
instruments and bank fund-
ing as part of its growth plans.
“After a nervous start to the
year, we have been witnessing
some green shoots in the last
two months in the housing
sector, especially in tiertwo
towns in South India,” said
Taks}

Lakshminarayanan
Duralmmy'.MlJof

Duraiswamy, MD, Sundaram
Home Finance.

“While the sales cycle is tak-
inga bitlonger, home loan en-
quiries in October have
reached the same level as last
year,” he added. In the first

Finance

half of the year, SHF had seen
demand pick up from non-
metro towns, and the com-
pany hopes there is more
Toom to grow its business in
these markets. The company’s

deposits saw good growth in
the first half of the year and
stood at ¥1,742 crore at the

across the country, Jncludins
tier 2, 3 and 4 cities,” the
private sector lender said ina
statement.

Bagchi said it is not sure
what amount of growth is
pent-up demand and what Is
long-term

REMOTE EXAMS
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IRDAI'move a fillip to hmng insurance agents

SURABHI
W}I\D&h—m‘mﬂ 1"
Insurance companies are
hoping that the recruitment
of agents will become easier
with exams now being held
on a remote basis, although
there are concerns about
how accessible it will be for
candidates.

Earlier this month, the In-

demand.

But all parameters are now
stabilising, he said, adding
that the bank’s internal met-
rics indicated that the overall
economy has come back to 94
per cent of pre-Covid levels.

“People are not as im-
pacted, and hopefully it will
improve further. Parameters
are looking reasonably
healthy,” he said.

The bank has also prepared
a virtual exhibition platform
that provides customers ac-
cess to nearly 41,600 ap-
proved real estate projects,
eliminating the need to visit
the site.

RBIBULLETIN

surance latory and De-
velopment Authority of In-
dia (IRDAI), decided to allow
IC-38 examination for indi-
vidual agents to be conduc-
ted from remote locations
through remote proctor

| model, proposed by the
NSEIT.

However, this model has
been allowed on a pilot basis
for an initial time of 30 days
in four cities — Mumbai,
Delhi, Kolkata and
Thiruvananthapuram.

“Post completion of 30
days of remote proctor
model in the above men-
tioned four cities, the Au-
thority shall evaluate the

POC and communicate fur-
ther instructions to insur-
ance companies,” said IRDAI
in a letter to the CEOs of all
insurance companies.

Covid impact

The move is expected to help
insurance companies ap-
point agents as many have
been looking to recruit
agents, though the process
has been disturbed due to
the pandemic.

“IRDAl  has rolled out
proctored exam, which can
be done on any device. Can-
didates can sit at home and
take tests.

“This will help in the

‘Economy rebounds sharply from May/June’

Huma\mucrn

The Indian economy reboun-

ded sharply from May/lune
of

nomy is ebbing with gradual
normalisation in activities
and is expected to be short-
lived,” said Kumar in anarticle

2020 with the reof
the economy and industry
normal faster than con-

end of Sep 2020, with
a net accretion of about 140
crore,

Lakshminarayanan  said
SHF would continue to ex-
pand its presence in the four
southern States, especially in
tier-two and tier-three towns.

He is of the view that the
housing ségment is still un-
der-penetrated in the country.
“Given this scenario, | believe
that housing finance as a
space will continue to grow.
This pandemic will further
drive home the need for home
ownership, and we will see
growth in satellite towns,” he
added.

tact-intensive service sectors,
going by an Economic Activity
Index for india in a Reserve
Bank of India (RBI) study.

The index uses 27 monthly
indicators - representing in-
dustry, services, global and
miscellaneous  activities to
gauge the underlying state of
the economy.

The index tracks GDP dy-
namics closely and now casts
GDP growth at (-)8.6 per cent
in Q2 (July-September):2020-
21, according to Pankaj Kumar
of RBI's Monetary Policy
Department.

“The contraction in the eco-

in RBI's hiyt

chronously in March and
April, but have diverged in the
recovery phase, with industry
normalising faster than con-
tact service sectors

Technical recession
According to the article, India
entered a technical recession
in the first half (April-Septem-
ber) of 202021 for the first
time in its history with
Q2:2020-21 likely to record the
second successive quarter of
GDP contraction.

The recent dynamics of the
Economic Activity Index sug-
gest that a gradual recovery in’
economic activity is underway
since the April 2020 trough,
with some moderation during
iuly-&eptember 2020, Kumar

The author observed that
“sectoral indices declined syn-

due to continuing health risks.

“The index tracks GDP dy-
namics reasonably well in the
sample and offers itself for
consideration in the policy
matrix of coincident informa-
tion in India.”

The economic activity index
can be used to gauge direc-
tional movements in GDP
growth well ahead of official
releases, Kumar said.

The sample ranges from
April 2004 to September 2020.
These indicators, directly orin-
directly, cover a wide spec-
trum of domestic activities.
They are released in a
staggered manner through-
outa month.

agency business,” noted
Tarun Chugh, Managing Dir-
ector and CEO, Bajaj Allianz
Life Insurance.

“The new model will allow
candidates tositat home and
take the exam. A webcam
and microphone are re
quired, along with a com-
puter device of a certain spe-
cification.

“This is a multiple choice
question-based exam. If the
pilot gets approval to be run
on a full-scale basis, it will
help insurance companies to
on-board agents, which has
been impacted due to the
pandemic,” noted another
executive with an insurance
company.

LuC recruitment numbers
Some life insurers have re-
ported a decline in the num-
ber of individual agents
between April and October
this year.
However, the country's
largest insurer, Life Insur-
ance Corporation of India,

said its recruitment num-
bers are good and that it has
been appointing agents.

“Initially, there was some
issue due to the pandemic to
do the exams in the manner
in which we wanted. It has
picked up now" said an LIC
official.

As on October 31, LIC had
12.97 lakh agents, with 165
lakh agents added up to Oc:
tober 2020, according to
data with Life Insurance
Council.

For the life insurance in-
dustry as a whole, 2.77 lakh
agents were added between
April and October this fiscal
against 359 lakh agents in
the same period last fiscal.

However, insurers point
out that many candidates
may not have the required
infrastructure to take up
such an examination, and so
the efficacy of the whole
model is still to be seen.

It will also.have to be seen
how well the exams are su-
pervised online, they noted.

Indiabulls Housing Finance
profit falls to X323 crin Q2

Lndhbullsllcusmgﬁmnoesmt
profit for the second quarter of
this fiscal fell 54.44 per cent to
$32320 crore against ¥709.52
crore in the same period a year

Its capital adequacy standsat 3.4
per cent, with Tier | capital at
24.4 percentas on September 30,
2020. Gross NPA was at 198 per
cent, and without the Supreme
Court’sdispensation, it would be
221 percent.
The company said it has ex-
ks colend-

380-

ended Septem-
ber 30, 1020 its total revenue
from operations was down at
¥2,533.66 crore versus $3480.49
(CTOre a year ago.

“On balance sheet loan book
stands at ¥72,791 crore. Loan
book will start growing from
here on as per the company's
business plan of on balance
sheet growth and sell down to
and co-origination with banks,”
itsaid in a statement on Wednes-
day, adding that it plans to open
50new branches in tier-lll and IV
locations in the next 12 months.

ecuted
ing with a public sector bank for
home loans and a mid-sized
private sector bank for loan
against property or MSME loans.

“Active sourcing of loans has
begun under these partner-
ships,and disbursals are steadily
mmlﬂha‘dﬂnﬁlﬂ]\ﬂ.mm
in the integration phase with
two other PSUs and one private
bank for loan coorigination,” it
said, adding that by January 1 it
will be in the market actively
sourcing loans with five partner
banks.
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Regd. Office : E-4, M.LD.C.,Tarapus, Dist-Palghar, Maharashira - 401506
Offica : 52, Nariman Bhavan, Nariman Peint Mumbal - 400021
CIN NO : L24114MH1992PLCOSTI09
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KILBURN ENGINEERING LTD.

Regd. Office : Four Mangoe Lane, Kolkata - 700 001

CIN: L24237WE1987PLCO42056, Tel No: mm1mr rnu- m 22314768, Wabsita: www.ki
EXTRACT OF UNAUDITED FINANCIAL RESULTS
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By Order of the Board

Subir Chaki

Date : 09 Nowember 2020 Whols Tima Director
Place : Kolkata DIN : 05174555

Regd. Offica : 101, 5 North
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Mutual Fund o Principal’
Principal Asset Managemant Pvt. Ltd.
(CIN : UZ5000MH1991PTCO64092)

Regd. Off: Exchange Plaza, ‘8’ Wing. Ground Floor, NSE Bullding, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051. = Toll Free: 1800 425 5600 » Fax: (022) 6772 0512
E-mall: com « Visit us at- £om

DECLARATION OF DIVIDEND
NOTICE IS HEREBY GIVEN THAT, the Trustee to Principal Mutual Fund has approved
Tuesday, November 17, 2020, as the Record Date” for the declaration of dividend, subject to

the availability of distributable surplus, under the Dividend Option of following Schemel(s)/
Plan(s) of Principal Mutual Fund:

o i arfieh ek dnd (ferefin aby v fipeeivn fremer) i, 3ens v g 4y s e
e W s frf five freds wafeenm frroen s T sk, el frdn et e
firwrr w2t oo drwerion i W HwET2 waw.vnd com T TG TR
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L -I\\&u ot T W W srwradin whodn (Ve-quR) W anre do k.

e ST v e webside (www.daikaffil.com)
. o g sy et For and on behalf of the Board
e - gl zhbn Place: Mumbal Sdl-
[T . 1o e, 3030 wrbert s (o etnteent) | [Date: 19.11.2020 Director]

mesting held on November 11, 2020 and approved by the Board of Direciors at its
mlﬂdonNoﬂmb.rﬂmﬁ

2 Theab: formatof inancial Results
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015. The full format Quarterly Financial Results are
available on the Stock Exchange webside.( www bseindia.com ) and the Company

(. i) = Sr. Namouﬂthch!mt(l]:‘Phn[l]& Rate of Dividend NAV as on
v [ ~ = Hu_|_E_ of Unaudited Financial Results for the quarter and No.| Divid Freq y per unit (*)(**) (in 7)| November 06,
w| - LA wher | e half year ended 30th September 30, 2020  pmount in Lakhs (Face Value T10) | 2020 (¥ Per unit)
| Sep L] Bept Bt | WA | W Quarter | Skx Months | Quarter 1. | Principal Balanced Fund
o o0 Beke | oo Roke | Do ot oty | Do ot fads | Dooh dude | do b fol) ™ Ended Ended Ended W
e = ] (An Open-ended dynamic asset allocation
No. Particulars 30.09.2020 | 30.09.2020 | 30.08.2018 p o 338
V| veben vy v ) Tohat | Newts | wesct | devee | Vents | Niewet Unaudited | Unaudited | Unaudhed | (i) Regular Plan {(Monthly) 0669 13.
2 | 1 | Total income from operations 428.74 562.18 44778 (i) _Direct Plan (Monthly) 0.0762 15.23
- ver) Atew|  ten|  camn] eme 2 | Net Profit / (Loss) for the pericd (before tax 2. | Principal Hybrid Equity Fund
Exceptional and | or Extracrdinary items) 5387 (1.16) 19.26 (An Open-ended hybrid scheme investing
1 3 | Net Profit / (Loss) for the period before tax predominantly in equity and equity related
i ) s b (after Exceptional and | or Extraordinary tems) | 53.97 (1.18) 19.26 instruments)
| 4 | Net Profit / (Loss) for the period after tax (i) Regular Plan (Monthly) 0.1704 22.42
- ver|  -anes|  -tesn|  -tew ate {afer Exceptional and / or Extraordinary items) 62.34 721 178 - .ormduring the volatile nature of markets, Trustee m the Tight to restrict the
b | | 5 mwlmhhw quant pto,the per unit distri the Record Date.
| mt o | - ner| At ctest| | e {::'m profit ALoss) for the P‘ﬂ:’{::m STk 201 9.30 +* Asreduced bythe amount of applicable statuwrylwy
| v et | trerad | vowar | trena| vewer | tewa ather comprahensive income (; ) : ; " As per the Dividend Policy, in case the Record Date falls on a non-business day,
a|min when At i i Lomavind o o e the immediately preceding busi day shall be d. d to be the Record Date
T ot e o (face value of Rs. 10/- each) 800.00 600.00 | 600.00 y
wag) - - | s - - . 7 | Eamings per share (EPS) (not annualised) Pursuant to the payment of dividend, the NAV under Dividend Option of
e m oo “;Ht y-4 (a) Basic (in Rs.) 1.04 0.12 0.16 the aforesaid Scheme(s)/Plan(s) would fall to the extent of payout and
i sk gty SehwimaE e o Tkl i {b) Dikted (i Re.) 104 012 016 | | statutorylevy (ifapplicable).
{- | ST T eot|  cest|  wet| eses] [MOTES: All the unitholders under the Dividend Option of the abave mentioned Scheme(s)/Plan(s)
L ]
o 1 The above results have been reviewsd and y the Audit C: inits whose hame appears on the Register of Unitholders of our negustrar&Trmmgm KFln

Technologies Private Limited, as on the Record Date shall be elig|
For further information/assistance, do visit us at
customer@principalindia.com

or.-mllmn
or call on our Toll Free: 1800425 5600.

For Principal Asset Management Pvt. Ltd.

Place : Mumbai sd/-
Date : November 11,2020 Authorised Signatory
Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.




